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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported)

 April 30, 2019

Bank7 Corp.
(Exact name of registrant as specified in its charter)

Oklahoma 001-38656 20-0764349
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

1039 N.W. 63rd Street, Oklahoma City, Oklahoma 73116
(Address of principal executive offices) (Zip Code)

(405) 810-8600
 (Registrant’s telephone number, including area code)

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or
Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).

 Emerging growth company  ☑

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 2.02. Results of Operations and Financial Condition

Item 7.01 Regulation FD Disclosure

On April 30, 2019, Bank7 Corp. (the “Company”), the holding company for Bank7, issued a press release announcing its results of operation and financial
condition for the three month period ended March 31, 2019.  A copy of the press release is attached to this Current Report on Form 8-K as Exhibit 99.1 and is
incorporated herein by reference.

The Company is conducting a conference call on April 30, 2019 at 4:30 pm ET to discuss its first quarter 2019 financial results.   A copy of the presentation
slides to be used during the earnings call is attached to this Current Report on Form 8-K as Exhibit 99.2 and is incorporated herein by reference.

In accordance with General Instruction B.2 of Form 8-K, the information in this Current Report on Form 8-K, including Exhibit 99.1 and Exhibit 99.2, shall
not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and shall not be incorporated
by reference into any filing or other document pursuant to the Securities Act of 1933, as amended, or the Exchange Act except as shall be expressly set forth
by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits

 (d) Exhibits.

          The following exhibits are filed herewith:

Item  Description
  
99.1  Press Release dated April 30, 2019
99.2  First Quarter 2019 Investor Presentation
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 BANK7 CORP.
   
Date: April 30, 2019 By: /s/   Kelly J. Harris
  Kelly J. Harris
  Senior Vice President and Chief Financial Officer
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Exhibit 99.1

FOR IMMEDIATE RELEASE: Bank7 Corp. Announces Record 1Q 2019 Earnings

Oklahoma City, OK, April 30, 2019 – Bank7 Corp. (NASDAQ: BSVN) ("the Company"), the parent company of Oklahoma City-based Bank7 (the "Bank"),
today reported unaudited results for the fiscal quarter ended March 31, 2019.  "We are pleased to announce record pre-tax income for our first quarter results. 
Our first quarter performance shows continued balance sheet growth, especially in our core deposits.  That growth, combined with our excellent efficiency
ratio and asset quality, continues to produce outstanding returns in both  average assets and average tangible common equity.  These results were achieved
despite incurring additional costs related to our status as a public company and the addition of our Tulsa loan production office,” said Thomas L. Travis,
President and CEO of the Company.

Three months ended March 31, 2019 compared to three months ended March 31, 2018:

- Pre-tax income of $6.8 million, a 7.43% increase
- Adjusted income of $5.1 million, a 8.9% increase
- Interest income on loans, including loan fee income, totaled $11.6 million, a 7.36% increase
- Net interest margin, excluding loan fee income, of 4.93%, a 28 basis point increase

Both the Bank’s and the Company’s capital levels continue to be significantly above the minimum levels required to be designated as “well-capitalized” for
regulatory purposes.  At March 31, 2019 the Tier 1 leverage ratio, common equity Tier 1 risk-based capital ratio, Tier 1 risk based capital ratio, and total risk-
based capital ratios were 12.18%, 16.05%, 16.05%, and 17.30% respectively for the Bank.  At March 31, 2019 the Tier 1 leverage ratio, common equity Tier
1 risk-based capital ratio, Tier 1 risk based capital ratio, and total risk-based capital ratios were 12.05%, 15.87%, 15.87%, and 17.13% respectively for the
Company on a consolidated basis.  Designation as a well-capitalized institution under regulations does not constitute a recommendation or endorsement by
bank regulators.

Pre-tax, pre-provision net income is defined as income before taxes and provision for loan losses.  We believe the most directly comparable GAAP financial
measure is income before taxes.  Disclosure of this measure enables you to compare our operations to those of other banking companies before consideration
of taxes and provision expense, which some investors may consider to be a more appropriate comparison given our S Corporation status prior to September
2018.  We calculate our adjusted net income, return on average assets, and return on average equity, and per share amounts by using a combined C
Corporation effective tax rate for federal and state income taxes of 25.0% and 26.0% in the first quarter of 2019 and 2018, respectively.  This calculation
illustrates only the change from our status as a S Corporation into a C Corporation and does not give effect to any other transaction.  However, we
acknowledge that our non-GAAP financial measures have a number of limitations.  As such, you should not view these disclosures as a substitute for results
determined in accordance with GAAP, and they are not necessarily comparable to non-GAAP financial measures that other banking companies use.  Other
banking companies may use names similar to those we use for non-GAAP financial measures we disclose, but may calculate them differently.  You should
understand how we and other companies each calculate their non-GAAP financial measures when making comparisons.  The following reconciliation table
provides a more detailed analysis of these non-GAAP financial measures:
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Three months ended

March 31,  
(Dollars in thousands, except per share data)  2019   2018  
Loan interest income (excluding loan fees)       
Total loan interest income, including loan fee income  $ 11,622  $ 10,825 
Loan fee income   (1,289)   (1,832)
Loan interest income excluding loan fee income  $ 10,333  $ 8,993 
         
Average total loans  $ 586,408  $ 566,021 
Yield on loans (including loan fee income)   8.04%  7.65%
Yield on loans (excluding loan fee income)   7.15%  6.44%
         
Net interest margin (excluding loan fees)         
Net interest income  $ 10,353  $ 9,861 
Loan fee income   (1,289)   (1,832)
Net interest income excluding loan fees  $ 9,064  $ 8,029 
         
Average earning assets  $ 745,739  $ 690,139 
Net interest margin (including loan fee income)   5.63%  5.72%
Net interest margin (excluding loan fee income)   4.93%  4.72%
         
Pre-tax, pre-provision net earnings         
Net income before income taxes  $ 6,821  $ 6,349 
Plus: Provision (reversal of) for loan losses   -   (100)
Pre-tax, pre-provision net earnings  $ 6,821  $ 6,449 
         
Adjusted provision for income tax         
Net income before income taxes  $ 6,821  $ 6,349 
Total effective adjusted tax rate   25.0%  26.0%
Adjusted provision for income taxes  $ 1,705  $ 1,651 
         
Adjusted net income         
Net income before income taxes  $ 6,821  $ 6,349 
Adjusted provision for income taxes   1,705   1,651 
Adjusted net income  $ 5,116  $ 4,698 
         
Adjusted ratios and per share data         
Adjusted net income (numerator)  $ 5,116  $ 4,698 
         
Average assets (denominator)  $ 754,176  $ 700,983 
Adjusted return on average assets   2.75%  2.72%
         
Average shareholders' equity (denominator)  $ 90,813  $ 71,410 
Adjusted return on average shareholders' equity   22.85%  26.10%
         
Average tangible common equity (denominator)  $ 88,839  $ 69,261 
Adjusted return on average tangible common equity   23.35%  27.51%
         
Weighted average common shares outstanding basic (denominator)   10,187,500   7,287,500 
Adjusted net income per common share--basic   0.50   0.64 
         
Weighted average common shares outstanding diluted (denominator)   10,187,500   7,287,500 
Adjusted net income per common share--diluted   0.50   0.64 
         
Tangible assets         
Total assets  $ 787,236  $ 706,565 
Less: Goodwill   (1,943)   (2,149)
Tangible assets  $ 785,293  $ 704,416 
         
Tangible shareholders' equity         
Total shareholders' equity  $ 93,753  $ 75,524 
Less: Goodwill   (1,943)   (2,149)
Tangible shareholders' equity  $ 91,810  $ 73,375 
         
Tangible shareholders' equity         
Tangible shareholders' equity (numerator)  $ 91,810  $ 73,375 
Tangible assets (denominator)  $ 785,293  $ 704,416 
Tangible common equity to tangible assets   11.69%  10.42%
         
End of period common shares outstanding   10,187,500   7,287,500 

Source: Bank7 Corp., 8-K, April 30, 2019 Powered by Morningstar® Document Research℠
The information contained herein may not be copied, adapted or distributed and is not warranted to be accurate, complete or timely. The user assumes all risks for any damages or losses arising from any use of this information,
except to the extent such damages or losses cannot be limited or excluded by applicable law. Past financial performance is no guarantee of future results.



Book value per share  $ 9.20  $ 10.36 
Tangible book value per share  $ 9.01  $ 10.07 
Total shareholders' equity to total assets   11.91%  10.69%
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  Net Interest Margin Excluding Loan Fee Income  
  For the Three Months Ended March 31,  
  2019   2018  

  
Average
Balance   

Interest
Income/
Expense   

Average
Yield/
Rate   

Average
Balance   

Interest
Income/
Expense   

Average
Yield/
Rate  

  (Dollars in thousands)  
Interest-earning assets:                   
Short-term investments(1)  $ 158,068  $ 956   2.45% $ 123,069  $ 515   1.67%
Investment securities(2)   1,055   —   0.00   1,049   —   0.00 
Loans held for sale   208   —   0.00   71   —   0.00 
Total loans(3)   586,408   10,333   7.15   565,950   8,992   6.36 
Total interest-earning assets   745,739   11,289   6.14   690,139   9,507   5.51 
Noninterest-earning assets   8,437           10,844         
Total assets  $ 754,176          $ 700,983         
                         
Funding sources:                         
Interest-bearing liabilities:                         
Deposits:                         
Transaction accounts  $ 285,289   1,299   1.85% $ 211,585   613   1.16%
Time deposits   192,499   925   1.95   243,319   806   1.33 
Total interest-bearing deposits   477,788   2,224   1.89   454,904   1,419   1.25 
Other borrowings   —   —   0.00   5,369   60   4.47 
Total interest-bearing liabilities   477,788   2,224   1.89   460,273   1,479   1.29 
                         
Noninterest-bearing liabilities:                         
Noninterest-bearing deposits   179,801           165,974         
Other noninterest-bearing liabilities   5,774           3,326         
Total noninterest-bearing liabilities   185,575           169,300         
Shareholders’ equity   90,813           71,410         
Total liabilities and shareholders’ equity  $ 754,176          $ 700,983         
                         
Net interest income excluding loan fee

income      $ 9,064          $ 8,029     
Net interest spread excluding loan fee

income(4)           4.25%          4.22%
Net interest margin excluding loan fee

income           4.93%          4.65%

(1) Includes income and average balances for fed funds sold, interest-earning deposits in banks and other miscellaneous interest-earning assets.

(2) Includes income and average balances for FHLB and FRB stock.

(3) Non-accrual loans are included in loans.

(4) Net interest spread is the average yield on interest-earning assets minus the average rate on interest-bearing liabilities.
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  Net Interest Margin With Loan Fee Income  
  For the Three Months Ended March 31,  
  2019   2018  

  
Average
Balance   

Interest
Income/
Expense   

Average
Yield/
Rate   

Average
Balance   

Interest
Income/
Expense   

Average
Yield/
Rate  

  (Dollars in thousands)  
Interest-earning assets:                   
Short-term investments(1)  $ 158,068  $ 956   2.45% $ 123,069  $ 515   1.67%
Investment securities(2)   1,055   —   0.00   1,049   —   0.00 
Loans held for sale   208   —   0.00   71   —   0.00 
Total loans(3)   586,408   11,622   8.04   565,950   10,825   7.65 
Total interest-earning assets   745,739   12,578   6.84   690,139   11,340   6.57 
Noninterest-earning assets   8,437           10,844         
Total assets  $ 754,176          $ 700,983         
                         
Funding sources:                         
Interest-bearing liabilities:                         
Deposits:                         
Transaction accounts  $ 285,289   1,299   1.85% $ 211,585   613   1.16%
Time deposits   192,499   925   1.95   243,319   806   1.33 
Total interest-bearing deposits   477,788   2,224   1.89   454,904   1,419   1.25 
Other borrowings   —   —   0.00   5,369   60   4.47 
Total interest-bearing liabilities   477,788   2,224   1.89   460,273   1,479   1.29 
                         
Noninterest-bearing liabilities:                         
Noninterest-bearing deposits   179,801           165,974         
Other noninterest-bearing liabilities   5,774           3,326         
Total noninterest-bearing liabilities   185,575           169,300         
Shareholders’ equity   90,813           71,410         
Total liabilities and shareholders’ equity  $ 754,176          $ 700,983         
                         
Net interest income excluding loan fee

income      $ 10,353          $ 9,861     
Net interest spread excluding loan fee

income(4)           4.95%          5.29%
Net interest margin excluding loan fee

income           5.63%          5.72%

(1) Includes income and average balances for fed funds sold, interest-earning deposits in banks and other miscellaneous interest-earning assets.

(2) Includes income and average balances for FHLB and FRB stock.

(3) Non-accrual loans are included in loans.

(4) Net interest spread is the average yield on interest-earning assets minus the average rate on interest-bearing liabilities.
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Bank7 Corp.
Consolidated Balance Sheets

Dollars in thousands, exceper per share data  Unaudited as of     
Assets  March 31,   December 31,  
  2019   2018  
       

Cash and due from banks  $ 156,149  $ 128,090 
Interest-bearing time deposits in other banks   34,277   31,759 
Loans, net   578,790   592,078 
Loans held for sale   207   512 
Premises and equipment, net   8,289   7,753 
Nonmarketable equity securities   1,055   1,055 
Foreclosed assets held for sale   110   110 
Goodwill and intangibles   1,943   1,995 
Interest receivable and other assets   6,416   7,159 

         
Total assets  $ 787,236  $ 770,511 

         
Liabilities and Shareholders’ Equity         
         

Deposits         
Noninterest-bearing  $ 185,351  $ 201,159 
Interest-bearing   501,325   474,744 

         
Total deposits   686,676   675,903 

         
Borrowings   -   - 
Income taxes payable   3,650   1,913 
Interest payable and other liabilities   3,157   4,229 

         
Total liabilities   693,483   682,045 

         
Common stock   102   102 
Additional paid-in capital   80,446   80,275 
Retained earnings   13,205   8,089 

         
Total shareholders’ equity   93,753   88,466 

         
Total liabilities and shareholders’ equity  $ 787,236  $ 770,511 
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Bank7 Corp.
Consolidated Quarterly Statements of Income

  Unaudited as of  
  Quarter Ended  
  March 31,  
Dollars in thousands, exceper per share data  2019   2018  

Interest Income    
Loans, including fees  $ 11,622  $ 10,825 
Interest-bearing time deposits in other banks   417   149 
Interest-bearing deposits in other banks   538   366 

         
Total interest income   12,577   11,340 

         
Interest Expense         

Deposits   2,224   1,419 
Other borrowings   -   60 

         
Total interest expense   2,224   1,479 

         
Net Interest Income   10,353   9,861 

         
Provision for Loan Losses   -   100 

         
Net Interest Income After Provision for Loan Losses   10,353   9,761 

         
Noninterest Income         

Secondary market income   37   40 
Service charges on deposit accounts   60   80 
Other   126   144 

         
Total noninterest income   223   264 

         
Noninterest Expense         

Salaries and employee benefits   2,171   2,150 
Furniture and equipment   159   157 
Occupancy   343   291 
Data and item processing   262   233 
Accounting, marketing and legal fees   147   34 
Regulatory assessments   32   126 
Advertising and public relations   186   187 
Travel, lodging and entertainment   42   193 
Other   413   305 

         
Total noninterest expense   3,755   3,676 

         
Income Before Taxes   6,821   6,349 

Income tax expense   1,705   - 
Net Income  $ 5,116  $ 6,349 

         
Basic earnings per common share  $ 0.50  $ 0.87 
Diluted earnings per common share   0.50   0.87 
Weighted average common shares outstanding - basic and diluted   10,187,500   7,287,500 
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About Bank7 Corp.

We are Bank7 Corp., a bank holding company headquartered in Oklahoma City, Oklahoma. Through our wholly-owned subsidiary, Bank7, we operate eight
branches in Oklahoma, the Dallas/Fort Worth, Texas metropolitan area and Kansas. We are focused on serving business owners and entrepreneurs by
delivering fast, consistent and well-designed loan and deposit products to meet their financing needs. We intend to grow organically by selectively opening
additional branches in our target markets as well as pursue strategic acquisitions.

Conference call

Bank7 Corp. has scheduled a conference call to discuss its first quarter 2019 results, which will be broadcast live over the Internet, on Tuesday, April 30,
2019 at 4:30 p.m. Eastern Time. To participate in the call, dial 1-888-348-6421, or access it live over the Internet at
https://services.choruscall.com/links/bsvn190430.html.  For those who cannot listen to the live call, a replay will be available through May 14, 2019 and
may be accessed by dialing 1-877-344-7529 and using pass code 10130723. Also, an archive of the webcast will be available shortly after the call at
https://services.choruscall.com/links/bsvn190430.html for 1 year.

Cautionary Statements Regarding Forward-Looking Information

This communication contains a number of forward-looking statements. These forward-looking statements reflect Bank7 Corp.’s current views with respect to,
among other things, future events and Bank7 Corp.’s financial performance. Any statements about Bank7 Corp.’s expectations, beliefs, plans, predictions,
forecasts, objectives, assumptions or future events or performance are not historical facts and may be forward-looking. These statements are often, but not
always, made through the use of words or phrases such as “anticipate,” “believes,” “can,” “could,” “may,” “predicts,” “potential,” “should,” “will,”
“estimate,” “plans,” “projects,” “continuing,” “ongoing,”
“expects,” “intends” and similar words or phrases. Any or all of the forward-looking statements in (or conveyed orally regarding) this presentation may turn
out to be inaccurate. The inclusion of or reference to forward-looking information in this presentation should not be regarded as a representation by Bank7
Corp. or any other person that the future plans, estimates or expectations contemplated by Bank7 Corp. will be achieved.

These forward-looking statements are subject to significant uncertainties because they are based upon:  the amount and timing of future changes in interest
rates, market behavior, and other economic conditions; future laws, regulations, and accounting principles; changes in regulatory standards and examination
policies, and a variety of other matters.  These other matters include, among other things, the direct and indirect effect of economic conditions on interest
rates, credit quality, loan demand, liquidity, and monetary and supervisory policies of banking regulators.  Bank7 Corp. has based these forward-looking
statements largely on its current expectations and projections about future events and financial trends that Bank7 Corp. believes may affect its financial
condition, results of operations, business strategy and financial needs. Bank7 Corp.’s actual results could differ materially from those anticipated in such
forward-looking statements as a result of risks, uncertainties and assumptions that are difficult to predict. If one or more events related to these or other risks
or uncertainties materialize, or if Bank7 Corp.’s underlying assumptions prove to be incorrect, actual results may differ materially from what Bank7 Corp.
anticipates. You are cautioned not to place undue reliance on forward-looking statements. Further, any forward-looking statement speaks only as of the date
on which it is made and Bank7 Corp. undertakes no obligation to update or revise any forward-looking statement to reflect events or circumstances after the
date on which the statement is made or to reflect the occurrence of unanticipated events, except as may be required by law. All forward-looking statements
herein are qualified by these cautionary statements.

About Non-GAAP Financial Measures

This communication includes certain non-GAAP financial measures, including adjusted net income, adjusted earnings per share, adjusted return on average
assets and adjusted return on average shareholders’ equity. These non-GAAP financial measures and any other non-GAAP financial measures that we discuss
in this presentation should not be considered in isolation, and should be considered as additions to, and not substitutes for or superior to, measures of
financial performance prepared in accordance with GAAP. There are a number of limitations related to the use of these non-GAAP financial measures versus
their nearest GAAP equivalents. For example, other companies may calculate non-GAAP financial measures differently or may use other measures to evaluate
their performance, all of which could reduce the usefulness of Bank7 Corp.’s non-GAAP financial measures as tools for comparison. See the table above in
this communication for a reconciliation of the non-GAAP financial measures used in (or conveyed orally during) this communication to their most directly
comparable GAAP financial measures.

Contact:
Thomas Travis
President & CEO
(405) 810-8600
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Exhibit 99.2
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 L eg al In fo rm atio n  an d  D isclaim er  T h is p resen tatio n  an d  o ral statem en ts m ad e reg ard in g  th e su b ject o f th is p resen tatio n  co n tain  fo rw ard -lo o k in g  statem en ts. T h ese fo rw ard -lo o k in g  statem en ts are su b ject to  sig n ifican t u n certain ties b ecau se th ey  are b ased  u p o n : th e am o u n t an d  tim in g  o f fu tu re ch an g es in  in terest rates, m ark et b eh av io r, an d  o th er eco n o m ic co n d itio n s; fu tu re law s, reg u latio n s, an d  acco u n tin g  p rin cip les; ch an g es in  reg u lato ry  stan d ard s an d  ex am in atio n  p o licies, an d  a v ariety  o f o th er m atters. T h ese o th er m atters in clu d e, am o n g  o th er th in g s, th e d irect an d  in d irect effect o f eco n o m ic co n d itio n s o n  in terest rates, cred it q u ality , lo an  d em an d , liq u id ity , an d  m o n etary  an d  su p erv iso ry  p o licies o f b an k in g  reg u lato rs. T h ese fo rw ard -lo o k in g  statem en ts reflect B an k 7  C o rp .’s cu rren t v iew s w ith  resp ect to , am o n g  o th er th in g s, fu tu re ev en ts an d  B an k 7  C o rp .’s fin an cial p erfo rm an ce. A n y  statem en ts ab o u t B an k 7  C o rp .’s ex p ectatio n s, b eliefs, p lan s, p red ictio n s, fo recasts, o b jectiv es, assu m p tio n s o r fu tu re ev en ts o r p erfo rm an ce are n o t h isto rical facts an d  m ay  b e fo rw ard -lo o k in g . T h ese statem en ts are o ften , b u t n o t alw ay s, m ad e th ro u g h  th e u se o f w o rd s o r p h rases su ch  as “an ticip ate,” “b eliev es,” “can ,” “co u ld ,” “m ay ,” “p red icts,” “p o ten tial,” “sh o u ld ,” “w ill,” “estim ate,” “p lan s,” “p ro jects,” “co n tin u in g ,” “o n g o in g ,” “ex p ects,” “in ten d s” an d  sim ilar w o rd s o r p h rases. A n y  o r all o f th e fo rw ard -lo o k in g  statem en ts in  (o r co n v ey ed  o rally  reg ard in g ) th is p resen tatio n  m ay  tu rn  o u t to  b e in accu rate. T h e in clu sio n  o f o r referen ce to  fo rw ard -lo o k in g  in fo rm atio n  in  th is p resen tatio n  sh o u ld  n o t b e reg ard ed  as a rep resen tatio n  b y  B an k 7  C o rp . o r an y  o th er p erso n  th at th e fu tu re p lan s, estim ates o r ex p ectatio n s co n tem p lated  b y  B an k 7  C o rp . w ill b e ach iev ed . B an k 7  C o rp . h as b ased  th ese fo rw ard -lo o k in g  statem en ts larg ely  o n  its cu rren t ex p ectatio n s an d  p ro jectio n s ab o u t fu tu re ev en ts an d  fin an cial tren d s th at B an k 7  C o rp . b eliev es m ay  affect its fin an cial co n d itio n , resu lts o f o p eratio n s, b u sin ess strateg y  an d  fin an cial n eed s. B an k 7  C o rp .’s actu al resu lts co u ld  d iffer m aterially  fro m  th o se an ticip ated  in  su ch  fo rw ard -lo o k in g  statem en ts as a resu lt o f risk s, u n certain ties an d  assu m p tio n s th at are d ifficu lt to  p red ict. If o n e o r m o re ev en ts related  to  th ese o r o th er risk s o r u n certain ties m aterialize, o r if B an k 7  C o rp .’s u n d erly in g  assu m p tio n s p ro v e to  b e in co rrect, actu al resu lts m ay  d iffer m aterially  fro m  w h at B an k 7  C o rp . an ticip ates. Y o u  are cau tio n ed  n o t to  p lace u n d u e relian ce o n  fo rw ard -lo o k in g  statem en ts. F u rth er, an y  fo rw ard -lo o k in g  statem en t sp eak s o n ly  as o f th e d ate o n  w h ich  it is m ad e an d  B an k 7  C o rp . u n d ertak es n o

o b lig atio n  to  u p d ate o r rev ise an y  fo rw ard -lo o k in g  statem en t to  reflect ev en ts o r circu m stan ces after th e d ate o n  w h ich  th e statem en t is m ad e o r to  reflect th e o ccu rren ce o f u n an ticip ated  ev en ts, ex cep t as m ay  b e req u ired  b y  law . A ll fo rw ard -lo o k in g  statem en ts h erein  are q u alified  b y  th ese cau tio n ary  statem en ts. With in  th is p resen tatio n , w e referen ce certain  m ark et, in d u stry  an d  d em o g rap h ic d ata, fo recasts an d  o th er statistical in fo rm atio n . We h av e o b tain ed  th is d ata, fo recasts an d  in fo rm atio n  fro m  v ario u s in d ep en d en t, th ird  p arty  in d u stry  so u rces an d  p u b licatio n s. N o th in g  in  th e d ata, fo recasts o r in fo rm atio n  u sed  o r d eriv ed  fro m  th ird  p arty  so u rces sh o u ld  b e co n stru ed  as ad v ice. S o m e d ata an d  o th er in fo rm atio n  are also  b ased  o n  o u r g o o d  faith  estim ates, w h ich  are d eriv ed  fro m  o u r rev iew  o f in d u stry  p u b licatio n s an d  su rv ey s an d  in d ep en d en t so u rces. We b eliev e th at th ese so u rces an d  estim ates are reliab le, b u t h av e n o t in d ep en d en tly  v erified  th em . S tatem en ts as to  o u r m ark et p o sitio n  are b ased  o n  m ark et d ata cu rren tly  av ailab le to  u s. A lth o u g h  w e are n o t aw are o f an y  m isstatem en ts reg ard in g  th e eco n o m ic, em p lo y m en t, in d u stry  an d  o th er m ark et d ata p resen ted  h erein , th ese estim ates in v o lv e in h eren t risk s an d  u n certain ties an d  are b ased  o n  assu m p tio n s th at are su b ject to  ch an g e. T h is p resen tatio n  in clu d es certain  n o n -G A A P  fin an cial m easu res, in clu d in g  ad ju sted  n et in co m e, ad ju sted  earn in g s p er sh are, ad ju sted  retu rn  o n  av erag e assets an d  ad ju sted  retu rn  o n  av erag e sh areh o ld ers’ eq u ity . T h ese n o n -G A A P  fin an cial m easu res an d  an y  o th er n o n -G A A P  fin an cial m easu res th at w e d iscu ss in  th is p resen tatio n  sh o u ld  n o t b e co n sid ered  in  iso latio n , an d  sh o u ld  b e co n sid ered  as ad d itio n s to , an d  n o t su b stitu tes fo r o r su p erio r to , m easu res o f fin an cial p erfo rm an ce p rep ared  in  acco rd an ce w ith  G A A P . T h ere are a n u m b er o f lim itatio n s related  to  th e u se o f th ese n o n -G A A P  fin an cial m easu res v ersu s th eir n earest G A A P  eq u iv alen ts. F o r ex am p le, o th er co m p an ies m ay  calcu late n o n -G A A P  fin an cial m easu res d ifferen tly  o r m ay  u se o th er m easu res to  ev alu ate th eir p erfo rm an ce, all o f w h ich  co u ld  red u ce th e u sefu ln ess o f B an k 7  C o rp .’s n o n -G A A P  fin an cial m easu res as to o ls fo r co m p ariso n . S ee th e tab le o n  S lid e 1 5  o f th is p resen tatio n  fo r a reco n ciliatio n  o f th e n o n -G A A P  fin an cial m easu res u sed  in  (o r co n v ey ed  o rally  d u rin g ) th is p resen tatio n  to  th eir m o st d irectly  co m p arab le G A A P  fin an cial m easu res.  1  
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 C o rp o rate O v erv iew  N A S D A Q : B S V N     March  3 1 , 2 0 1 8   March  3 1 , 2 0 1 9   A ssets  $ 7 0 7  m illio n   $ 7 8 7  m illio n   L o an s  $ 5 6 2  m illio n   $ 5 8 7  m illio n   D ep o sits  $ 6 2 3  m illio n   $ 6 8 7  m illio n   O n e o f th e T o p  P erfo rm in g  C o m m u n ity  B an k s in  th e U n ited  S tates(1 )T rack  R eco rd  o f S tro n g  P ro fitab ility  an d  E x p en se C o n tro lIn ten se F o cu s o n  U n d erw ritin g  an d  A sset Q u ality S calab le an d  C o n sisten tly  G ro w in g  P latfo rm   (1 ) B est-p erfo rm in g  co m m u n ity  b an k s o f 2 0 1 8  u n d er $ 3 B  in  assets, S & P  G lo b al Mark et In tellig en ce - h ttp s://w w w .sp g lo b al.co m /m ark etin tellig en ce/en /n ew s-in sig h ts/tren d in g /5 zt6 a8 x 6 w 9 -u B R 3 R A A q 5 x g 2   2  
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 F irst Q u arter A cco m p lish m en ts  R eco rd  p re-tax  In co m e  O p eratio n al E x cellen ce  Main tain ed  ex cellen t efficien cy  ratio  an d  n o n in terest ex p en se to  av erag e assets ratio . C h an g es fro m  Q 1  2 0 1 8  to  Q 1  2 0 1 9 : - E fficien cy  ratio  d ecreased  fro m  3 6 .5 %  to  3 6 .0 % .- N o n in terest ex p en se to  av erag e assets ratio  d ecreased  fro m  2 .1 0 %  to  2 .0 2 % .   T h e C o m p an y  earn ed  a reco rd  $ 6 .8  m illio n  in  p re-tax  in co m e in  Q 1  2 0 1 9  co m p ared  to  $ 6 .3  m illio n  ($ 6 .4  m illio n  p rio r to  $ 1 0 0 k  allo w an ce fo r lo an  lo ss p ro v isio n ) fo r th e sam e p erio d  in  2 0 1 8 .A ch iev ed  stro n g  earn in g s in  sp ite o f ab so rb in g  p u b lic co m p an y  co sts as w ell as co sts related  to  o u r n ew  b ran ch  lo catio n .   Y O Y  B alan ce S h eet G ro w th   T h e C o m p an y  en d ed  th e q u arter w ith  $ 7 8 7 .2  m illio n  in  to tal assets, $ 5 8 6 .6  m illio n  in  to tal lo an s, $ 6 8 6 .7  m illio n  in  to tal d ep o sits, an d  $ 9 1 .8  m illio n  in  tan g ib le sh areh o ld ers’ eq u ity .C h an g es fro m  Q 1  2 0 1 8  to  Q 1  2 0 1 9 :- T o tal A ssets in creased  $ 8 0 .7  m illio n , o r 1 1 .4 % . - T o tal lo an s in creased  $ 2 4 .5  m illio n , o r 4 .4 % . - O rg an ic d ep o sit g ro w th  o f $ 1 1 9 .1  m illio n , o r 2 4 .2 %   3   F o o tp rin t E x p an sio n   O p en ed  a lo an  p ro d u ctio n  o ffice in  T u lsa, O K  w ith  h ig h ly  ex p erien ced  an d  fo cu sed  lead ersh ip .E x p ect to  co n v ert to  a fu ll-serv ice b ran ch  in  th e n ear fu tu re. 
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 B an k 7  C o rp . rep o rts reco rd  p re-tax  q u arterly  in co m e fo r Q 1  2 0 1 9   F o r th e T h ree Mo n th s E n d ed March  3 1 , 2 0 1 9   N et In co m e &  E P S  (2 )  D o llars are in  m illio n s, ex cep t earn in g s p er sh are. F in an cial d ata is as o f o r fo r th e tw elv e m o n th s en d ed  D ecem b er 3 1  o f each  resp ectiv e y ear an d  as o f o r fo r th e th ree m o n th s en d ed  March  3 1 , 2 0 1 9  an d  2 0 1 8 .T an g ib le sh areh o ld ers’ eq u ity  an d  tan g ib le sh areh o ld ers’ eq u ity  to  tan g ib le assets are n o n -G A A P  fin an cial m easu res. S ee n o n -G A A P  reco n ciliatio n  tab le fo r reco n ciliatio n  to  th eir m o st co m p arab le G A A P  m easu res.P ro fitab ility  m etrics are tax  ad ju sted  as if th e C o m p an y  w ere a C  C o rp o ratio n  at th e estim ated  tax  rates fo r th e resp ectiv e p erio d s. E P S  calcu latio n  is b ased  o n  d ilu ted  sh ares. C o m b in ed  fed eral an d  state effectiv e tax  rates fo r 2 0 1 8  an d  2 0 1 9  w ere 2 6 .0 %  an d  2 5 .0 % , resp ectiv ely .N et in terest m arg in  (ex clu d in g  lo an  fee in co m e) is a n o n -G A A P  fin an cial m easu re. S ee n o n -G A A P  reco n ciliatio n  tab le fo r reco n ciliatio n  to  its m o st co m p arab le G A A P  m easu re.A t March  3 1 , 2 0 1 9 , T ier 1  lev erag e ratio , co m m o n  eq u ity  T ier 1  risk -b ased  cap ital ratio , T ier 1  risk  b ased  cap ital ratio , an d  to tal risk -b ased  cap ital ratio s w ere 1 2 .0 5 % , 1 5 .8 7 % , 1 5 .8 7 % , an d  1 7 .1 3 %  resp ectiv ely  fo r th e C o m p an y .R atio  is fo r th e B an k  o n ly  an d  rep resen ts to tal n o n -o w n er o ccu p ied  C R E  lo an s, in clu d in g  lo an s secu red  b y  m u lti-fam ily  resid en tial real estate, in v esto r C R E , an d  co n stru ctio n  an d  lan d  lo an s, d iv id ed  b y  th e B an k ’s to tal risk -b ased  cap ital.  T o tal A ssets  4  
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 S tro n g  H isto rical P erfo rm an ce  R etu rn  o n  A v erag e A ssets (1 )  R etu rn  o n  A v erag e T an g ib le C o m m o n  E q u ity  (1 )  D o llars are in  m illio n sF in an cial d ata is as o f o r fo r th e tw elv e m o n th s en d ed  D ecem b er 3 1  o f each  resp ectiv e y ear an d  as o f o r fo r th e th ree m o n th s en d ed  March  3 1 , 2 0 1 9 .P ro fitab ility  m etrics are tax  ad ju sted  as if th e C o m p an y  w ere a C  C o rp o ratio n  at th e estim ated  tax  rates fo r th e resp ectiv e p erio d s.  L ev erag in g  O u r E m p lo y ee B ase  E fficien cy  R atio   We co n tin u e to  p ro d u ce ex cellen t retu rn s o n  av erag e assets (R O A A ) an d  also  o n  av erag e tan g ib le co m m o n  eq u ity  (R O A T C E ).We h av e m ain tain ed  o u r ex cellen t efficien cy  ratio , as h ig h lig h ted  b y  o u r lo w  n o n in terest ex p en se to  av erag e assets ratio .  5   5 -y ear av erag e: 1 .9 6 %   5 -y ear av erag e: 2 2 .3 %  
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   March  3 1 , 2 0 1 8     March  3 1 , 2 0 1 9   B alan ce S h eet an d  E arn in g s G ro w th   D o llars are in  m illio n s, ex cep t earn in g s p er sh are.F in an cial d ata is as o f o r fo r th e th ree m o n th s en d ed  March  3 1 , 2 0 1 9  an d  2 0 1 8 .N et in co m e is tax  ad ju sted  as if th e C o m p an y  w ere a C  C o rp o ratio n  at th e estim ated  tax  rates fo r th e resp ectiv e p erio d s.T an g ib le b o o k  v alu e p er sh are is a n o n -G A A P  fin an cial m easu re. S ee A p p en d ix  fo r reco n ciliatio n  to  its m o st co m p arab le G A A P  m easu re.  B alan ce S h eet an d  E arn in g s G ro w th   T an g ib le B o o k  V alu e P er S h are (2 )  (1 )  In  th e first q u arter, tan g ib le b o o k  v alu e p er sh are g rew  b y  $ 0 .5 2 , o r 6 .1 %  (2 4 .8 %  an n u alized ).Y O Y  o rg an ic b alan ce sh eet g ro w th  rem ain s stro n g , h ig h lig h ted  b y  2 4 .2 %  Y O Y  o rg an ic d ep o sit g ro w th .G ro w th  in  earn in g s d esp ite ex p en ses related  to  n ew  L P O  an d  statu s as a p u b lic co m p an y .  6  
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 N et In terest Marg in   F in an cial d ata is as o f o r fo r th e tw elv e m o n th s en d ed  D ecem b er 3 1  o f each  resp ectiv e y ear an d  as o f o r fo r th e th ree m o n th s en d ed  March  3 1 , 2 0 1 9 .N et in terest m arg in  (ex clu d in g  lo an  fee in co m e) is a n o n -G A A P  fin an cial m easu re. S ee A p p en d ix  fo r reco n ciliatio n  to  th eir m o st co m p arab le G A A P  m easu res.  N et In terest Marg in   Main tain in g  a h ig h  p ro p o rtio n  o f v ariab le in terest rate lo an s h as en ab led  n et in terest m arg in  to  rem ain  stro n g .N et in terest m arg in  ex clu d in g  lo an  fee in co m e g rew  1 6  b p s in  th e first q u arter o f 2 0 1 9 .  7  
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 L o an /D ep o sit B eta  F in an cial d ata is as o f o r fo r th e tw elv e m o n th s en d ed  D ecem b er 3 1  o f each  resp ectiv e y ear an d  as o f o r fo r th e th ree m o n th s en d ed  March  3 1 , 2 0 1 9 .(1 ) N et in terest m arg in  is th e am o u n t o f n et in terest in co m e, in clu d in g  lo an  fee in co m e, su p p o rted  b y  d aily  A v g . earn in g  assets fo r th e p erio d  p resen ted .(2 ) N et in terest m arg in  is th e am o u n t o f n et in terest in co m e, ex clu d in g  lo an  fee in co m e, su p p o rted  b y  d aily  A v g . earn in g  assets fo r th e p erio d  p resen ted .(3 ) L o an  &  D ep o sit b eta are calcu lated  u sin g  a b aselin e o f th e 2 0 1 6  fed  fu n d s rate 0 .7 5 % . Y ield  o n  lo an s (ex clu d in g  lo an  fee in co m e) an d  n et in terest m arg in  (ex clu d in g  lo an  fee in co m e) are n o n -G A A P  fin an cial m easu res. S ee A p p en d ix  fo r reco n ciliatio n  to  th eir m o st co m p arab le G A A P  m easu res.  L o an  an d  D ep o sit rates are calcu lated  b y  tak in g  to tal in terest in co m e o r ex p en se d iv id ed  b y  av erag e b alan ces.F o r th e p rio r n in e q u arters (0 1 /0 1 /1 7  –  3 /3 1 /1 9 ), o u r cu m u lativ e effectiv e lo an  y ield  in creased  b y  8 1 .7 %  o f th e F ed  rate in creases an d  o u r d ep o sit rates in creased  b y  4 5 .1 %  o f th e F ed  rate in creases.T h e C o m p an y  is w ell-p o sitio n ed  to  m ain tain  its p erfo rm an ce in  th e cu rren t rate en v iro n m en t.N et in terest m arg in  (ex clu d in g  lo an  fee in co m e) h as b een  stead y .  8  
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 A llo w an ce fo r L o an  L o sses to  T o tal L o an s  N o n p erfo rm in g  A ssets to  L o an s an d  O R E O   A sset Q u ality   N et C h arg e-O ffs to  A v erag e L o an s  F in an cial d ata is as o f o r fo r th e tw elv e m o n th s en d ed  D ecem b er 3 1  o f each  resp ectiv e y ear an d  as o f o r fo r th e th ree m o n th s en d ed  March  3 1 , 2 0 1 9 .  A sset q u ality  rem ain s stro n g .We co n tin u e to  m ain tain  a stro n g  lo an  lo ss reserv e.Q u ality  u n d erw ritin g  an d  d iscip lin ed  len d in g  p ractices h av e led  to  lo w  n o n p erfo rm in g  asset lev els.N et reco v eries o f $ 3 ,0 0 0  fo r Q 1  2 0 1 9 .  9  
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 D iv ersified  L o an  P o rtfo lio   D o llars are in  m illio n s. D ata as o f March  3 1 , 2 0 1 9 .  G ro ss L o an  P o rtfo lio  C o m p o sitio n  b y  P u rp o se T y p e  1 0  

 

Source: Bank7 Corp., 8-K, April 30, 2019 Powered by Morningstar® Document Research℠
The information contained herein may not be copied, adapted or distributed and is not warranted to be accurate, complete or timely. The user assumes all risks for any damages or losses arising from any use of this information,
except to the extent such damages or losses cannot be limited or excluded by applicable law. Past financial performance is no guarantee of future results.



 D ep o sit C o m p o sitio n   H isto rical D ep o sit G ro w th   C o m p o u n d  A n n u al G ro w th  R ate =  7 .8 %   D ep o sit C o m p o sitio n  as o f March  3 1 , 2 0 1 9   8 2 .7 %  o f o u r lo an  cu sto m ers also  h ad  a d ep o sit relatio n sh ip  w ith  u s as o f March  3 1 , 2 0 1 9 .C o re D ep o sitsT o tal o rg an ic co re d ep o sit g ro w th  Y O Y  w as $ 1 1 9 .1 M, o r 2 4 .2 % .  C o re d ep o sits to taled  $ 6 1 1 .9  m illio n , o r 8 9 .1 %  o f to tal d ep o sits, as o f March  3 1 , 2 0 1 9  co m p ared  to  $ 4 9 2 .9  m illio n , o r 7 9 .2 %  o f to tal d ep o sits, as o f March  3 1 , 2 0 1 8 .  D o llars are in  m illio n s.F in an cial d ata is as o f o r fo r th e tw elv e m o n th s en d ed  D ecem b er 3 1  o f each  resp ectiv e y ear an d  as o f o r fo r th e th ree m o n th s en d ed  March  3 1 , 2 0 1 9 .  2 8 .4 %   3 1 .1 %   2 2 .1 %   2 3 .2 %   2 6 .5 %   2 6 .3 %   C o m m en tary   1 1  
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 B an k 7  C o rp . F in an cials  N et in co m e an d  earn in g s p er sh are are tax  ad ju sted  as if th e C o m p an y  w ere a C  C o rp o ratio n  at th e estim ated  tax  rates fo r th e resp ectiv e p erio d s. E P S  calcu latio n  is b ased  o n  d ilu ted  sh ares. C o m b in ed  fed eral an d  state effectiv e tax  rates fo r 2 0 1 8  an d  2 0 1 9  w ere 2 6 .0 %  an d  2 5 .0 % , resp ectiv ely . R ep resen ts a n o n -G A A P  fin an cial m easu re. S ee n o n -G A A P  reco n ciliatio n s tab le fo r reco n ciliatio n  to  its m o re co m p arab le G A A P  m easu re.   1 3  
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 B an k 7  C o rp . F in an cials  R etu rn  o n  av erag e assets an d  sh areh o ld ers’ eq u ity  are tax  ad ju sted  as if th e C o m p an y  w ere a C  C o rp o ratio n  at th e estim ated  tax  rates fo r th e resp ectiv e p erio d s.E fficien cy  ratio  is calcu lated  b y  d iv id in g  n o n in terest ex p en se b y  th e su m  o f n et in terest in co m e o n  a tax  eq u iv alen t b asis an d  n o n in terest in co m e.   R ep resen ts a n o n -G A A P  fin an cial m easu re. S ee n o n -G A A P  reco n ciliatio n s tab le fo r reco n ciliatio n  to  its m o re co m p arab le G A A P  m easu re. R atio s are b ased  o n  B an k  lev el fin an cial in fo rm atio n  rath er th an  co n so lid ated  in fo rm atio n . A t March  3 1 , 2 0 1 9  T ier 1  lev erag e ratio , co m m o n  eq u ity  T ier 1  risk -b ased  cap ital ratio , T ier 1  risk  b ased  cap ital ratio , an d  to tal risk -b ased  cap ital ratio s w ere 1 2 .0 5 % , 1 5 .8 7 % , 1 5 .8 7 % , an d  1 7 .1 3 %  resp ectiv ely  fo r th e C o m p an y .  1 4  
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